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s EIRFUWAHEEBRENAZTERXY
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o fitdownload(F&)Zlstreaming(&Ei7R)
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= Spotify IPO - & Z 4R 2IIPO

B &R : IFPI 2018 Global Music Report
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GLOBAL RECORDED MUSIC INDUSTRY REVENUES 1999-2017 (US$ BILLIONS)

30.0
Sowrca: IFPI
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as
20.0 .
e Lo
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18.1 39
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163 141 2 ad o
g 410
o 115 10.4 5 s 3.8 32 I8
S = Yl B2 B3 B
0.0
1999 2000 00 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 313 2014, 2015 2e 2017
Tofal revenus 252 234 244 236 2] 2087 21 194 182 169 158" 149 148 14% 46 142 14T 160 2178
LI5S billions

& Physical & Digital {excluding streaming)} & Streaming

Performance Rights @& Syachronisation Revenues

DESPITE THREE YEARS OF CONSECUTIVE GROWTH, REVENUES
IN 2017 WERE STILL JUST 68.4% OF THOSE IN 1999

Bl &R : IFPI 2018 Global Music Report
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| 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
=ZUWA 652,836 643,042 659,892 938,654 960,379 1,051,872 1,633,629 1,552,704
EA 209,176 228950 280,586 340,395 387,191 530,271 708,469 648,235
ERE 32.0% 35.6% 42.5% 36.3% 40.3% 47.8% 43.4% 41.7%
=XEM 159,853 174,840 203,175 221,663 227,219 256,617 386914 351,913
SFEANE 49,323 54,110 77,411 118,732 159972 246,654 321,555 296,322
SFENEE 7.5% 8.4% 11.7% 12.6% 16.7% 23.4% 19.9% 19.1%

(R 20,571 43978 76,154 115,127 192,254 225411 281,024 320,467
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B 88,612 63,891 50,808 42,286 28,076 45,916 51,955
RIEWA 126,162 180,994 224,881 240,424 357,846 430958 380,927
REBLAUWA 428,268 415,007 662,965 677669 665950 1,156,755 1,119,822
EE 643,042 659,892 938654 960,379 1,051,872 1,633,629 1,552,704

28,863 7,703 36,566 12,043 2,364 14,407
REWA 120,548 188,292 308,840 98,213 83,238 181,451
BB RUIA 184,426 324,819 509,245 144,857 310,246 455,103

_
B

=Ei 333,837 520,814 854,651 255,113 395,848 650,961

45



—~
L~
I ES
hY

2018+

T vis ey e

E YN
EH
EH=
=XEH
SFENE
SEMNEX
MEMLE
[N
EPS(EMRZER)

1LEMNRREZREREWAME

854,651
429,961
50%
201,483
228,478
26%
249,095
54,448
4,58

650,961
284,679
44%
154,205
130,474
20%
117,369
54,113
2.17

22018 L ¥ FESFHE - EEERF

e°
HIM
LT T PR 4
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