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2015

2016
2016
2015 0.85% 2016 1.5%-2.4%
104 105
104
104 1,051,872
960,379 9.5%
159,972 246,654 54%
193,275 222,422 15% 5.31
104
104
104
%
103 104
49.46 45.71
7,750.41 9,653.01
191.50 165.90
182.67 157.22
172.71 34.64
13.42 13.02
24.27 24.04
63.88 67.19
20.05 21.46
4.53 5.31
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104 77,348
104 1,051,872 7.35%
()
104 Selina 3.1415
MOISTURIZING Ella Why not
2 Gelato S.H.E Together Forever DVD
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Love Ju
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105
()
102 11 27
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10
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40%
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() OK
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IFPI 2015 2014
6.9%( 2013 4.3% 2012 9% 2011 8% 2010
5%)
2015 3
( )
2015 7 8
2015 7 31
QQ Apple Music
2015 9
KKBOX KKBOX
KKBOX
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88 5
89 1
90 4
90 9
93 4 S.H.E 14
95 3 16
96 10 iPeer
Multimedia International Ltd.
98 6 20
9 4 99
9 6 / 21
100 4 100
100 6 To Hebe 22
LOVE 22
100 11 HIM
International Music PTE LTD( ) HIM
International SDN BHD(
100 11
101 4 101
101 5
101 5-6




101 9
100 9 27
101 10 101
10 26
102 3 102 6
26
102 5 102
102 6
102 7
102 10-12
3,000
102 12 102 12 19
103 3
103 6 26
103 6
103 -104 1
103 11
104 1 40%
104 3
104 3
104 6 23
104 4 40%
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105

16

(

)

88/4/16

104/6/23

5,117,565

14.46%

5,361,078

12.53%

2,156,217

5.04%

N

(

)
3.HIM International Music
PTE Ltd.
4.HIM International SDN.
BHD.
5.

© © N o

11

95/4/3

104/6/23

5,250,029

14.83%

5,186,634

12.12%

N

(

)
3.HIM International Music
PTE Ltd.
4,
5.

6.
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(

)

1.

2.C-Media Holdings
Limited (BVI) (

3.HIM International Music
PTE Ltd.

4.HIM International SDN.
BHD.

5.

6.Richhold Investment Ltd.

101/6/28 | 104/6/23 - - - -
7.Good Music Multimedia
International Ltd.
8.
(Good
Music
9.GM Publishing Limited
(Good Music
)
10. GM Entertainment
Limited (Good
Music )
1. (
)
2.
BMG 3.
101/6/28 | 104/6/23 100,064| 0.28%| 150,876| 0.35% 4.
5.
1.
2.
101/6/28 | 104/6/23 56,876/ 0.16%| 60,451 0.14%
1.
2.
102/1/8 | 104/6/23 2,064,528| 5.83%]2,166,433| 5.06% 3.
4,
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102/1/8

104/6/23

477,900

1.35%

1,136,960

2.66%

7.CDIB Venture Capital
(Hong Kong) Corporation
Limited

8.

9.

10.

11.

12.

102/1/8

104/6/23

63,720

0.18%

76,464

0.18%
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104/6/23

=
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101/6/28

104/6/23

2,446,848

6.91%

2,156,217

5.04%

5,361,078

12.53%

=

> o & 0 P

102/1/8

104/6/23

11,744

0.03%

12,892

0.03%

102/12/3

104/6/23
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104/11/1
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105 4 16

100%
100%
105 4 16
2
2.87%
3)
2.60%
2.37%
2.14%
1.94%
1.90%
1. 61%
1.57%
1. 54%
1.47%
100%
1
2 )
3 105.4.26
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)

105

16

(

)

92/08/01

150,876

0.35%

BMG

96/05/01

33,286

0.08%

88/10/01

18,566

0.04%

102/1/18

6,000

0.01%

104/12/22

3,000

0.01%

102/1/18

7,000

0.02%
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D A B C D
E F G
® ®) ®
2) ©( 9 11) ®( 9 ( 1)
W | m 13
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3,600| 4,070 - 2,520 300 3.06% 14,240 - - 75 75 9.96%)|10.17% -
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9 9
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10 _ (
1
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2. 104

A B C
A ( 2 ®( 3 © 9 €9 .
5) (9 (9 (9)
1,080 1,080 0.48% 0.48%
(A+B+C)
( 6 nD
2,000,000
2,000,000 5,000,000
5,000,000 10,000,000
10,000,000 15,000,000
15,000,000 30,000,000
30,000,000 50,000,000
50,000,000 100,000,000
100,000,000
3 3
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3. 104
) ©) ABCD
2 (B) © 3 9 1
6 6 6 (10
12,740 | 12,740 4900 | 4,900 | 2,148 2,148 8.78% | 8.78% 96 96
7 ( 98
2,000,000
2,000,000 5,000,000
5,000,000 10,000,000
10,000,000 15,000,000
15,000,000 30,000,000
30,000,000 50,000,000
50,000,000 100,000,000
100,000,000
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103 104
12.91% 13.16% 12.11% 12.31%
104
103
105
104 5 20 10400058161
104/6/11 10402413890 104/10/15
10402427800 105
104 105
21 (
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104 ) 105
A
) ® | (2
9 0 100% 104/6/23
7 2 78% 104/6/23
4 3 44% 104/6/23
9 0 100% 104/6/23
9 0 100% 104/6/23
9 0 100% 104/6/23
6 2 67% 104/6/23
9 0 100% 104/6/23
104/6/23
6 1 86%
14
1
2 (1) (%)
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200
101 4 1

106 3 31

104
104.11.9 3
104.12.21 3
104.11.9 3
104.12.21 3
104.11.9 3
104.11.17 6
104.11.9 3
104.12.21 3
104.11.9 3
104.11.23 3
104.12.21 3
104.11.9 3
104.12.21 3
104.9.24 3
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3
101 27 104 6 27 104
107 6 22
(%)
() (7))
()
4 0 100% 104/7/2
4 0 100% 104/7/2
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103
103
104.3.16
104
104
104.5.11
104
103
104 27
104 8 7
2
104.6.23
104 27
104 8 7
104 25
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104

104
104 12 21
105 105 1
21
(
104
104.6.23
104.7.2
104.8.10 104
104
103
104
104.11.9
104.12.21

105
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104
104
104
104
105.3.14
105
105
105.5.9

104
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1 2,000 164 164
2 2,000 4,000 2,810 2,810
3 4,000 6,000
4 6,000 8,000
5 8,000 10,000
6 10,000
104.1.1
2,810 - - - 124¢ 1 2,934 104.12.31
- - - -l 40¢ 2 40 104.1.1

104.12.31
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105 4 16
(
5,361,078 1253% | 2,156,217 | 5.04%
5,186,634 12.12% - -
iPeer -
2804258 | 6.56% ; - Multimedia 1Peer
International
Ltd.
2,400,430 5.61% - - - -
2,166,433 5.06% - - - -
2,156,217 504% | 5,361,078 | 12.56%
1,746,988 4.08% - - - -
237 0.00% 688 0.00%
iPeer ip
Multimedia 1,323,022 3.09% - - Ireer

International Ltd.
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1,136,960 2.66% - -
780,000 1.82%
780,000 1.82%

105 30
HIM International Music PTE LTD 500 100% 500 100%
HIM International SDN BHD 345 69% 345 69%
3,000 100% 3,000 100%
400 40% 400 40%
133 40% 133 40%
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52

1.
105 4 30
()

88 5 10 20,000 | 200,000 | 20,000 | 200,000 1
100 11 10 30,000 | 300,000 | 22,500 | 225,000 2
101 5 10 30,000 | 300,000 | 25,000 | 250,000 3
102 10 10 30,000 | 300,000 | 27,000 | 270,000 4
102 12 108 30,000 | 300,000 | 30,000 | 300,000 5
103 9 10 60,000 | 600,000 | 35,400 | 354,000 6
104 8 10 60,000 | 600,000 | 42,480 | 424,800 7
104 12 10 60,000 | 600,000 | 42,780 | 427,800 8
1 88 115346

2: 10090358910

3 10184525810

4: 10287819810

5 10291271110

6: 10387269810

7 10486963310

8 10580628500
2.

105
()
42,780,000 17,220,000 60,000,000
300,000

3.
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(

)

105

3 5 65 3,038 14 3,125
300,000 1,781,757 | 14,122,727 | 24,518,430 | 2,057,086 | 42,780,000
0.701% 4.165% 33.103% 57.313% 4.808% 100.00%
)
105 4 16
1 999 531 126,554 0.30%
1,000 5,000 2,119 3,773,375 8.82%
5,001 10,000 218 1,715,114 4.01%

10,001 15,000 78 998,189 2.33%

15,001 20,000 44 807,230 1.89%

20,001 30,000 30 744,598 1.74%

30,001 50,000 34 1,335,394 3.12%

50,001 100,000 38 2,791,844 6.53%
100,001 200,000 15 2,190,392 5.12%
200,001 400,000 6 1,889,457 4.42%
400,001 600,000 1 565,833 1.32%
600,001 800,000 2 1,560,000 3.65%
800,001 1,000,000 0 0 -

1,000,001 9 24,282,020 56.75%
3,125 42,780,000 100.00%
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105 4 16
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5,361,078 12.53%
5,186,634 12.12%
2,804,258 6.56%
2,400,430 5.61%
2,166,433 5.06%
2,156,217 5.04%
1,746,988 4.08%
iPeer Multimedia

0,
International Ltd. 1,823,022 3.09%
1,136,960 2.66%
780,000 1.82%
780,000 1.82%
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103 104 105 4 30
183 166 1515

68.7 58.7 82.3

117.18 104.24 110.1

24.27 23.81 24.94
20.22( 1) 23.81( 1) 24.94( 1)

( ) 35,400 42,480 42,780
5.43 5.31 1.16(  2)
453 531( 1) 1.16( 1)

2.0 45( 1) -

2.0 - -

21.58 19.63 23.73

58.59 23.16 -

1.71% 4.32% -
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103 104 105 ()
111,915 146,509 200,603
108,000 141,600 192,510
97% 97% 96%
1.8 2.0 45
1.8 2.0 -
50% 50% 100%
95%
2.
105 200,603 105 3 14
4.5
192,510 96 %
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105 (
)
(
)
2.
104 293,091
105 5,862 14,655
14,655
6,000 3,600
3.
(1)
104 6,000 3,600 105 3
14 6,000 3,600
2)
4.
104 3 16 6 23 103
103 4,471,579 2,981,053

7,452,632
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. J305010
. J503011
.J503021
. J503031
. J503041
. J503051
. J602010
. F109010
. F109040
. F113020
. F601010
. J303010
. J304010
. F209010
. F209030
. F109020
. 2799999

103 104
42,286 4.40% 28,076 2.67%
240,424 25.04% 357,846 34.02%
677,669 70.56% 665,950 63.31%
960,379 100.00% 1,051,872 100.00%
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KKBOX myMusic (

Spotify  Apple Music

90

IFPI 2015
6.9%( 2013
8% 2010 5%)
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2012

2014

ezPeer) Omusic

MP3

9%
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102

102 132.08

53.47 23.4

KTV 6.92
11.7 102 101 8.16 6.58

OK

6.06 107.45%

5.64 31.76%
45%
101 6.06
101 5.64 234
3
56.88% 101 16.75% 36.59
LIVE

64

CD

36.59



475

450

425
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375

350 4

325 1

300

= EE(1R)

- LR

455.54

25.56%

333.86
97&E 984 994 100 101= 102
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102 12 5
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36 2010 17% 2011
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iTunes, Spotify and Deezer
20 100
IFPI 2014
2013 39% 10
3 IFP12015
6.9%
46%

(PwC Taiwan) (Global
Entertainment and Media outlook 2015-2019)

(102 )
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Bl Bn; %
BETHTIE ER(FSERR) BUSLTIE
EREMET . B : i -
e REE s RMEZR mesm FLEZE
2008 199,842 -17% 172,189 -20% 27,653 11%
2009 203,976 2% 178,136 3% 25,841 -7%
2010 202,418 -1% 177,543 0% 24,875 -4%
2011 198,313 -2% 163,837 -8% 34,476 39%
2012 177,233 -11% 129,646 -21% 47,588 38%
2013 181,563 2% 115,452 -11% 66,110 39%
102
)
(
PwC Global 2012 10 2012~2016
5
2012 / 5,000
52 2016 60
(PwC Taiwan)2015
4
11.9 8.9 1.7
5.9
2015-2019
(CAGR)
10% 51% 2014
2019 2.9 7.3%
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(Recording Industry Foundation in Taiwan RIT

IFPI(International Federation of the Phonographic Industry) RIT
IFPI )
2006~2014

PSY
CN blue

China blue( )
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SECOND Cherng Rumbbell
Morita
104 105
77,348 9,964
1,051,872 248,344
/ 7.35% 4.01%
Selina 3.1415
MOISTURIZING  Ella Why
not S.H.E Together Forever
DVD 2 Gelato
Popu Lady
Gossip Girls
104 Selina
Love Ju S.H.Ex Foreve Star
ELLA WHY
NOT
Where’s Love
105 Selina 2016 1U Fire
Monkey S.H.E Never Say
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)

Goodbye

The Great
Yoga
)
1.
(1)
2
3)
2.
(1)
(2)
3)
4) OK
)
1.
%
103 104
401,929 41.85% 316,867 30.12%
558,450 58.15% 735,005 69.88%
960,379 100.00% 1,051,872 100.00%
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104
104
34,669
104
104
)
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5%-15%
73
1,027

7.1% 104

914,373
3.79% (RIT
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1)

20

MV

S.H.E
SH150 (S Sports H Health)
150 Selina
Hebe
1919
Ella

74



(2)

MV

1,500

iTunes

KKBOX Omusic

(Content Provider)

(3) Know How

Olivia PopulLady
15

Know How

(4)
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1,500

SHE
SH.E
SHE

YouTube
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2015

(6)

(7)
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(8)

know how

(1)
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100

Yahoo Google Apple
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DEMO

H. (ISRC ) ISRC
ISRC

©)
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)

(4)

3%
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() () ()
1.
103 104 105
%
(%) (%) :
6,985 61 5,430 62 293 63
1,923 17 1,368 16 66 14
2,466 22 1,991 22 106 23
11,373| 100 8,789 100 465 100
2.
103 104 105
%
%) %) o
( 1) | 144026 15 ( 1| 160160 15 ( 1| 50485 20
( 1) | 101,275 10 ( 1| 152687 15 ( 1| 35761 14
(1 74,108 8 2) 739,025 70 2) 162,098 66
2) 640,970 67
960,379 100 1,051,872] 100 248,344 100
A C
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()
/
103 104
- 718 11,331 - 1,818 8,789
()
103 104
786 35,786| 28 6,500, 1,020 24,083 17 3,993
- 300,432 - 377,236 - 201,599 - 464,351
- 65,711 - 174,714 - 91,185 - 266,661
- 401,929 - 558,450 - 316,867 - 735,005
103 104 105 5 25
84 92 92
36.86 37.15 37.19
5.10 5.24 5.57
3 3 3
67 71 72
13 17 16
1 1 1
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6%

84

94



S.HE 2-10
45
105 1 1
105 12 31
105 3 1
106 2 28
102 7 1
104 2 28
(
(
104 3 1
107 2 28
(
)
103 11 11
118 11 11
104 9 1
106 8 31
KKBOX
International
Limited

KKBOX
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KKBOX KKBOX
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(

)

101 102 103 104 105 3 31
702,501] 1,158,795 633,609 726,082 776,608
7,405 9,104 17,755 14,832 14,455

270 218 247 45,023 42,935
12,522 10,271 1,055,334| 1,083,450 1,082,257

722,698| 1,178,388 1,706,945 1,869,387 1,916,255
407,654]  446,566]  330,860| 437,652 506,530
427,654]  500,566] 401,660 ( 1)

6,745 8,358  513,346| 416,818 339,251

414,399]  454.924]  844.206| 854,470 845,781
434,399] 508,924 915,006 ( 1
304,917| 720,116/ 859,150, 1,011,582 1,066,861
250,000 300,000 354,000 424,800 427,800

430  290,704]  290,704] 325,959 322,959
54,685  130,108] 214,799 297,935 347,354
14,685 22,108 73,199 ( 1)

(198) (696) (353)]  (37,112) (31,252)
3,382 3,348 3,589 3,335 3613

308,299|  723,464] 862,739 1,014,917 1,070,474
288,209|  669,464] 791,939 ( 1)

1 104
2 94
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101 102 103 104 105 3 31
659,892 938,654 960,379 1,051,872 248,344
280,586 340,395 387,191 503,271 128,087

77,510 118,732 159,972 246,654 54,027
15,873 25,762 66,170 38,788 5,298
93,383 144,494 226,142 285,442 59,325
76,227 115,268 192,516 225,733 49,445
76,227 115,268 192,516 225,733 49,445
857 (377) 759 (3,311) 1,562
77,084 114,891 193,275 222,422 51,007
76,236 115,127 192,254 225,411 49,419
(9) 141 262 322 26
77,077 114,925 193,034 222,676 50,729
7 (34) 241 (254) 278
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552,511| 1,048,530 547,811 630,742
4,844 7,036 11,022 9,309
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60,924 70,2400  1,119,149] 1,154,686
618,549 1,126,024] 1,678,229 1,839,274
307,670 398,618 308,351 412,473
327,670 452,618 379,151 ( 1
5,962 7,290 510,728 415,219
313,632 405,908 819,079 827,692 )
333,632 459,908 889,879 ( 1
250,000 300,000 354,000 424,800
430 290,704 290,704 325,959
54,685 130,108 214,799 297,935
14,685 22,108 73,199 ( 1)
(198) (696) (353) (37,112)
304,917 720,116 859,150/ 1,011,582
284,917 666,116 788,350 ( 1
1 104
2
3 94




101 102 103 104 105 31
584,147|  834,909]  903,372] 989,333
247553  294.266| 348579 466,646
77710 105610, 153,194 235,368
13,744 36,101 71,704 47,624
01,454 141,711  224.898] 283,492

91,454| 141,711 224,898 283,492 .
76,236|  115127]  192,254] 225411
841 (202) 780 (2,735)
77077| 114,925  193,034] 222,676
2.08 3.00 453 531
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100 101 102 103 104

270,302 555,356

48,854 55,930

6,250 4,844
345 270
5,291 2,947

331,042 619,347

119,852 306,599
119,852 326,599

2,999 2,678

122,851 309,277
122,851 329,277

225,000 250,000

- 430 (1 (1 (1 (

(16,316) 59,838
(16,316) 19,838

(493) (198)

208,191 310,070
208,191 290,070

102

94

91







105

100 101 102 103 104
529,207 709,390
2,950 2,950
8,778 7,405
345 270
6,092 3,352

547,372 723,367

331,931 406,527
331,931 426,527

711 553

3,164 2,835
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101 102 103 104  |105 3 31
57.34|  38.61]  49.46| 4571 44.14
4,254.48| 8,038.47| 7,750.41| 9,653.01|  9,752.51
172.33|  259.49] 191.50]  165.90 153.32
167.76] 256.20|  182.67| 157.22 145.14
2,335.58| 8,028.44] 172.71]  34.64 44.98
506| 14.16] 20.85|  25.28 23.06
72 26 18 15 16
1.69 1.74 1.44 1.23 0.32
1.79 3.18 3.43 3.14 2.92
216 210 253 304 1,134
81.55| 113.71| 7151  64.56 63.87
1.04 0.99 0.67 0.59 0.52
12.02| 1213 1342  13.02 10.69
29.66|  22.34|  24.27]  24.04 18.97
37.35|  48.16|  63.88)  67.19 55.86
1155  12.28  20.05|  21.46 19.91
2.08 3.00 4.53 5.31 1.16
67.17] 3939  16.83]  68.36 23.54
3,706.27| 1,74452] 6541  76.21 103.29
84.77)  21.02 049  67.15 37.21
1.03 1.02 1.02 1.04 1.09
1.00 1.00 1.01 1.04 1.03
20
(1) 104
() 103 104 103
(3) 104
(4) 104
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101 102 103 104 105 31
50.70 36.05 48.81 45.00
6,417.82| 10,338.35| 12,428.58| 15,327.11
179.58 263.04 177.66 152.92
174.11 259.65 168.37 143.68
- - 182.37 34.82
15.55 16.13 22.16 26.50
23 23 17 14
2.07 2.04 1.65 1.32
3.62 3.89 3.89 3.19
177 179 222 276
105.31 08.75 100.05 97.32
1.23 0.96 0.64 0.56
16.08 13.20 13.79 13.21
30.05 22.46 24.35 24.10
36.58 47.24 63.53 66.74
13.05 13.79 21.28 22.78
2.08 3.00 4,53 5.31
76.99 51.08 23.96 68.66
1,823.25| 2,379.08 58.84 74.36
75.59 25.07 5.96 64.08
1.02 1.02 1.02 1.03
1.00 1.00 1.01 1.04
20
(1) 104
(2) 103 104 103
(3) 104
(4) 104
(5) 104
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1) 100 101 102 103 104
37.11)  49.94
3331.06] 6401.11
(%) 22553  181.13
(%) 207.64]  175.65
() 7.56 11.58
48 32
() 351 2.12
() 3.83 3.62
104 172
() 79.64  105.31
() 1.24 1.23
(%) 15.74 16.03
(%) 24.60 29.39
2065  31.05
(%) 23.14] 3654
(%) 12.72 13.04
() 1.71 2.49
95.14]  73.95
380.89| 1680.83
52.26 70.99
1.02 1.02
1.00 1.00
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100 101 102 103 104
(%) 61.35 56.67
(%) | 2418.28] 4240.45
(%) 159.43| 17450
(%) 148.98]  168.97
1313.14]  2330.10
() 4.05 5.02
90 73
() 3.12 2.06
() 2.40 1.74
117 178
() 86.48 80.39
() 1.34 1.02
(%) 11.36 11.99
(%) 26.16 29.01
24.05 30.96
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(%) 6.84 11.71
() 171 2.49
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103 104
%
633,609 726,082 92,473 15
17,755 14,832 (2,923) (16)
247 45,023 44,776 | 18,128
1,055,334 1,083,450 28,116 3
1,706,945 1,869,387 162,442 10
330,860 437,652 106,792 32
513,346 416,818 (96,528) (19)
844,206 854,470 10,264 1
354,000 424,800 70,800 20
290,704 325,959 35,255 12
214,799 297,935 83,136 39
(353) (37,112) (36,759) | 10,413
859,150 1,011,582 152,432 18
3,589 3,335 (254) (7)
862,739 1,014,917 152,178 18
)
44,776
106,792 104 105
70,800 104
83,136 104
36,759 104

104




103 104
%
960,379 1,051,872 91,493 10
573,188 548,601 (24,587) (4)
387,191 503,271 116,080 30
227,219 256,617 29,398 13
159,972 246,654 86,682 54
66,170 38,788 (27,382) (41)
226,142 285,442 59,300 26
33,626 59,709 26,083 78
192,516 225,733 33,217 17
759 (3,311) (4,070) (536)
193,275 222,422 29,147 15
192,254 225,411 33,157 17
262 322 60 23
193,034 222,676 29,642 15
241 (254) (495) (205)
()
)
1. 116,080 86,682 104
2. 27,382 103
3. 59,300 26,083 33,217
29,147 33,157
29,642 104
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) ()
103 104 %
55,697 299,182 243,485 437
(1,083,969) (2,923) 1,081,046 100
451,635 (170,150) (621,785) (138)
(1) 104 104
) 103 104
(3) 103
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598,351 1,350,000 | 1,110,000 848,351
1)
(2) 72,948
3 192,510 8,000
HIM International Music Pte Ltd 22,126 3,420
HIM International SDN BHD 5,967 718
25,000 5,920
)
1.
105 3 31 104 12 31
222,525 34,734 331,080

402,434
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HIM International
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